UNIVERSAL CABLES LIMITED

Shareholding Pattern under Regulation 31 of SEBI

1 | Name of Listed Entity : Universal Cables Limited

2 | Scrip Code/Name of Scrip/Class of Security : 504212 (BSE)/UNIVCABLES EQ (NSE), EQUITY SHARES

3 [ Share Holding Pattern Filed under : 31(1)(b)
a. [ Ifunder 31(1)(b) then indicate the report for Quarter ending : March 31, 2025
b. | If under 31(1)(c) then indicate date of allotment/extinguishment:

4 | Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information:-

Particulars Yes* No*

1 | Whether the Listed Entity has issued any partly paid up shares? No
2 | Whether the Listed Entity has issued any Convertible Securities? No
3 | Whether the Listed Entity has issued any Warrants? No
4 | Whether the Listed Entity has any shares against which depository receipts are issued? No
5 | Whether the Listed Entity has any shares in locked-in? No
6 | Whether any shares held by promoters are pledge or otherwise encumbered? No
7 | Whether Company has equity shares with differential voting rights? No
8 | Whether the Listed Entity has any significant beneficial owner? No




Universal Cables Limited

Table | - Summary Statement holding of specified securities

Category Category of shareholder Nos. of | No. of fully | No.of [ No.of | Total nos. | Shareholding | Number of Voting Rights held in each class No. of Shareholding, Number of Number of Number of
share- paid up Partly | shares | shares held | as a % of total of securities Shares |as a % assuming|Locked in shares| Shares pledged equity
holders equity paid-up |underly no. of shares Underlying | full conversion or otherwise shares held

shares held | equity ing (calculated as Outstandin | of convertible encumbered in
shares |Deposit per SCRR, No of Voting Rights Totalasa g securities (asa | No. [ Asa % of | No. (a) [ Asa % [ dematerialis
held ory 1957) % of convertible | percentage of | (a) total of total ed form
Receipt (A+B+C) | securities | diluted share Shares Shares
s Class  |Class|  Total (including | capital) held(b) held(b)
eg: X €8y Warrants)
n (n) ((1D)] (v) (V) (V1) (vi) = (Vi) As a % (1X) (X) (X1)= (VII)+(X) (Xn) (Xim) (XIv)
(A) Promoter & Promoter Group 16 21472949 |0 0 21472949 (61.8899 21472949 |0 21472949 [61.8899 (0 61.8899 0 0.0000 (O 0.0000 21472949
(B) Public 17917 |13222432 (0 0 13222432 (38.1101 13222432 |0 13222432 |38.1101 |0 38.1101 0 0.0000 |NA NA 12882574
(C) Non Promoter - Non Public 0 0 0 0.0000 [NA NA
(C1) Shares Underlying DRs 0 0 0 0 0 0.0000 0 0 0 0.0000 |0 0.0000 0 0.0000 |NA NA 0
(C2) Shares Held By Employee Trust 0 0 0 0 0 0.0000 0 0 0 0.0000 |0 0.0000 0 0.0000 |NA NA 0
Total 17933 134695381 (0 0 34695381 |100.0000 34695381 |0 34695381 [100.0000 |0 100.0000 0 0.0000 |0 0.0000 [34355523




Universal Cables Limited

Table Il - Statement showing shareholding pattern of the Promoter and Promoter Group

Category & Name of the shareholders Entity Type PAN | Nos.of |No. of fully [ Partly paid-{ No. of shares | Total nos. | Shareholdi| Number of Voting Rights held in each class of No. of Shares | Shareholdi| Number of Locked in Number of Shares Number of
shareholde| paid up up equity [ underlying [shares held ng % securities Underlying ng,asa% shares pledged or otherwise equity
rs equity [shares held| Depository calculated Outstanding assuming encumbered shares held
shares held Receipts as per convertible full in
SCRR, 1957 No of Voting Rights Totalasa s.ecurities conversion No. (a) As a % of No. (a) As a % of J ial
As a % of (including of ised form
(A+B+C2) % of Tutal Warrants) convertible total total
Voting . Shares Shares
Classeg: X | Class eg: y Total Rights secl;::es ( held(b) held(b)
percentage
of diluted
(1) () (1) (V) (V) (V1) (Vi)=_ [ (Vi) Asa (1X) (X) (XI)= (Xn) (XIn) (XIV)
1 Indian
(a) Individuals / Hindu Undivided Family 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(b) Central Government / State Government(s) 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(c) Financial Institutions / Banks 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(d) Any Other (Specify) 16 21472949 |0 0 21472949 |61.8899 21472949 |0 21472949 [61.8899 0 61.8899 0 0.0000 0 0.0000 21472949
Bodies Corporate 16 21472949 (0 0 21472949 (61.8899 21472949 [0 21472949 (61.8899 0 61.8899 0 0.0000 0 0.0000 21472949
Vindhya Telelinks Limited Promoter 1 8274963 0 0 8274963 23.8503 8274963 0 8274963 23.8503 0 23.8503 0 0.0000 0 0.0000 8274963
The Punjab Produce And Trading Co Pvt Ltd Promoter 1 5126037 0 0 5126037 14.7744 5126037 0 5126037 14.7744 0 14.7744 0 0.0000 0 0.0000 5126037
Gwalior Webbing Company Private Limited Promoter 1 2887013 0 0 2887013 8.3210 2887013 0 2887013 8.3210 0 8.3210 0 0.0000 0 0.0000 2887013
Birla Corporation Limited Promoter 1 800157 0 0 800157 2.3062 800157 0 800157 2.3062 0 2.3062 0 0.0000 0 0.0000 800157
August Agents Limited Promoter Group 1 799960 0 0 799960 2.3057 799960 0 799960 2.3057 0 2.3057 0 0.0000 0 0.0000 799960
Birla Cable Limited Promoter Group 1 785967 0 0 785967 2.2653 785967 0 785967 2.2653 0 2.2653 0 0.0000 0 0.0000 785967
Insilco Agents Limited Promoter Group 1 778084 0 0 778084 2.2426 778084 0 778084 2.2426 0 2.2426 0 0.0000 0 0.0000 778084
Laneseda Agents Limited Promoter Group 1 675981 0 0 675981 1.9483 675981 0 675981 1.9483 0 1.9483 0 0.0000 0 0.0000 675981
Birla Financial Corporation Ltd Promoter Group 1 351982 0 0 351982 1.0145 351982 0 351982 1.0145 0 1.0145 0 0.0000 0 0.0000 351982
East India Investment Company Pvt Ltd Promoter Group 1 335056 0 0 335056 0.9657 335056 0 335056 0.9657 0 0.9657 0 0.0000 0 0.0000 335056
Trilochan Vyapaar Private Limited Promoter Group 1 266431 0 0 266431 0.7679 266431 0 266431 0.7679 0 0.7679 0 0.0000 0 0.0000 266431
Baroda Agents And Trading Company Private
Limited Promoter Group 1 206956 0 0 206956 0.5965 206956 0 206956 0.5965 0 0.5965 0 0.0000 0 0.0000 206956
Canberra Traders Pvt. Ltd Promoter Group 1 93139 0 0 93139 0.2684 93139 0 93139 0.2684 0 0.2684 0 0.0000 0 0.0000 93139
Punjab Produce Holdings Limited Promoter Group 1 90998 0 0 90998 0.2623 90998 0 90998 0.2623 0 0.2623 0 0.0000 0 0.0000 90998
Express Dairy Company Limited Promoter Group 1 125 0 0 125 0.0004 125 0 125 0.0004 0 0.0004 0 0.0000 0 0.0000 125
Hindustan Gum & Chemicals Ltd Promoter Group 1 100 0 0 100 0.0003 100 0 100 0.0003 0 0.0003 0 0.0000 0 0.0000 100
Sub Total (A)(1) 16 21472949 |0 0 21472949 [61.8899 21472949 |0 21472949 [61.8899 0 61.8899 0 0.0000 0 0.0000 21472949
2 Foreign
Individuals (Non-Resident Individuals / Foreign
(a) Individuals) 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(b) Government 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(c) Institutions 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(d) Foreign Portfolio Investor 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
(e) Any Other (Specify) 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
Sub Total (A)(2) 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 0
Total Shareholding Of Promoter And Promoter
Group (A)= (A)(1)+(A)(2) 16 21472949 |0 0 21472949 [61.8899 21472949 |0 21472949 [61.8899 0 61.8899 0 0.0000 0 0.0000 21472949

Details of Shares which remain unclaimed may be given hear along with details such as number of shareholders, outstanding shares held in demat/unclaimed suspense account, voting rights which

are frozen etc.

Note :

(1) PAN would not be displayed on website of Stock Exchange(s)
(2) The term 'Encumbrance' has the same meaning as assigned under regulation 28(3) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011.




Universal Cables Limited
Table Il - Statement showing shareholding pattern of the Public shareholder

Category & Name of the shareholders PAN Nos. of [No. of fully | Partly paid{No. of shares| Total nos. | Shareholdi | Number of Voting Rights held in each class No. of Shareholding , ber of ber of Shares | Number of | Sub-categorization of
sharehol| paid up up equity | underlying |shares held ng % of securities Shares asa% Locked in shares |pledged or otherwise| equity shares
ders equity |shares held| Depository calculated Underlying | assuming full encumbered shares held
shares held Receipts as per Outstanding | conversion of in
Sf::’;i‘? No of Voting Rights Totalasa c:en;je"ri:::Ise s:‘c)::’i:ir::;h; No. | Asa%of | No.(a) | Asa % of Jise d furr:: Shareholding(No. of
(A+B+C2) % of Total (including | a percentage (a) total total shares) under
V?tlng Warrants) of diluted Shares Shares
Class eg: X | Class Total Rights 3 held(b) held(b) Sub- | Sub- | Sub-
eg:y share capital) categ |categor| categ
ory y ory
(0] (i) | (i)
(1) () (1) (Iv) (v) (V1) (vi=_[(vin)Asa (1X) (X) (XI)= (VI)+(X) (X1) (XIn) (XIV) (XV)
1 Institutions (Domestic)
(a) Mutual Fund 3 2070222 [0 0 2070222 [5.9669 2070222 [0 2070222 |5.9669 0 5.9669 0 0.0000 NA NA 2070222 |0 0 0
Icici Prudential Energy Opportunities Fund 1 2056172 0 0 2056172 5.9264 2056172 0 2056172 5.9264 0 5.9264 0 0.0000 NA NA 2056172 0 0 0
(b) Venture Capital Funds 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0
(c) Alternate Investment Funds 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0
(d) Banks 8 7793 0 0 7793 0.0225 7793 0 7793 0.0225 0 0.0225 0 0.0000 NA NA 2918 0 0 0
(e) Insurance Companies 2 218867 0 0 218867 0.6308 218867 0 218867 0.6308 0 0.6308 0 0.0000 NA NA 217577 0 0 0
(f) Provident Funds/ Pension Funds 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0
(G) Asset Reconstruction Companies 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0
(h) Sovereign Wealth Funds 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0
(i) NBFCs registered with RBI 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0
(i) Other Financial Institutions 1 60 0 0 60 0.0002 60 0 60 0.0002 0 0.0002 0 0.0000 NA NA 0 0 0 0
(k) Any Other (Specify) 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0
Sub Total (B)(1) 14 2296942 0 0 2296942 6.6203 2296942 0 2296942 6.6203 0 6.6203 0 0.0000 NA NA 2290717 0 0 0
2 Institutions (Foreign)
(a) Foreign Direct Investment 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0
(b) Foreign Venture Capital Investors 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0
(c) Sovereign Wealth Funds 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0
(d) Foreign Portfolio Investors Category | 19 53133 0 0 53133 0.1531 53133 0 53133 0.1531 0 0.1531 0 0.0000 NA NA 53133 0 0 0
(e) Foreign Portfolio Investors Category Il 3 9430 0 0 9430 0.0272 9430 0 9430 0.0272 0 0.0272 0 0.0000 NA NA 9430 0 0 0
Overseas Depositories(holding DRs) (balancing
(f) figure) 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0
(g) Any Other (Specify) 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0
Sub Total (B)(2) 22 62563 0 0 62563 0.1803 62563 0 62563 0.1803 0 0.1803 0 0.0000 NA NA 62563 0 0 0
3 Central Government/ State Government(s)
(a) Central Government / President of India 0 0 0 0 1] 0.0000 1] 1] 0 0.0000 0 0.0000 0 0.0000 NA NA 0
(b) State Government / Governor 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0
Shareholding by Companies or Bodies Corporate
(C) where Central / State Government is a promoter 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0
Sub Total (B)(3) 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0
4 Non-Institutions 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0
(a) Associ; panies / Subsidiaries 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0
Directors and their relatives (excluding Independent
(b) Directors and nominee Directors) 11 72251 0 0 72251 0.2082 72251 0 72251 0.2082 0 0.2082 0 0.0000 NA NA 70623 0 0 0
(Q) Key Managerial Personnel 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0
Relatives of promoters (other than 'immediate
relatives' of promoters disclosed under 'Promoter
(D) and Promoter Group' category) 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0
Trusts where any person belonging to 'Promoter and
Promoter Group' category is 'trustee’,'beneficiary’,
(E) or 'author of the trust" 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0
(f) Investor Education and Protection Fund (IEPF) 1 337140 0 0 337140 0.9717 337140 0 337140 0.9717 0 0.9717 0 0.0000 NA NA 337140 0 0 0
i. Resident Individual holding nominal share capital
(g) up to Rs. 2 lakhs. 16834 |3274654 [0 0 3274654 [9.4383 3274654 [0 3274654 |9.4383 0 9.4383 0 0.0000 NA NA 3011206 |0 0 0
ii. ident individual holding inal share capital
(h) in excess of Rs. 2 lakhs. 20 1286724 0 0 1286724 3.7086 1286724 0 1286724 3.7086 0 3.7086 0 0.0000 NA NA 1286724 0 0 0
Vijaya S 416388 0 0 416388 1.2001 416388 0 416388 1.2001 0 1.2001 0 0.0000 NA NA 416388
(i) Non Resident Indians (NRIs) 329 510155 0 0 510155 1.4704 510155 0 510155 1.4704 0 1.4704 0 0.0000 NA NA 508247 0 0 0
(i) Foreign Nationals 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0




(k) Foreign Companies 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0

() Bodies Corporate 208 2594328 [0 0 2594328 [7.4774 2594328 [0 2594328 |7.4774 0 7.4774 0 0.0000 NA NA 2590899 |0 0 0
City C I Private Limited 1 479547 0 0 479547 1.3822 479547 0 479547 1.3822 0 1.3822 0 0.0000 NA NA 479547 0 0 0
Elco Consultants Private Limited 1 423895 0 0 423895 1.2218 423895 0 423895 1.2218 0 1.2218 0 0.0000 NA NA 423895 0 0 0

(m) Any Other (Specify) 478 2787675 [0 0 2787675 [8.0347 2787675 [0 2787675 |8.0347 0 8.0347 0 0.0000 NA NA 2724455 |0 0 0
Trusts 4 90966 0 0 90966 0.2622 90966 0 90966 0.2622 0 0.2622 0 0.0000 NA NA 90966 0 0 0
Escrow Account 1 9986 0 0 9986 0.0288 9986 0 9986 0.0288 0 0.0288 0 0.0000 NA NA 9824 0 0 0
Public - PAC 8 2362623 [0 0 2362623 [6.8096 2362623 [0 2362623 |6.8096 0 6.8096 0 0.0000 NA NA 2299619 |0 0 0
Eastern India Educational Institution 1 1103509 0 0 1103509 3.1806 1103509 0 1103509 3.1806 0 3.1806 0 0.0000 NA NA 1103509
Hind dical Institution 1 1088112 0 0 1088112 3.1362 1088112 0 1088112 3.1362 0 3.1362 0 0.0000 NA NA 1088112
Independent Director 4 471 0 0 471 0.0014 471 0 471 0.0014 0 0.0014 0 0.0000 NA NA 471 0 0 0
Body Corp-Ltd Liability Partnership 22 117123 0 0 117123 0.3376 117123 0 117123 0.3376 0 0.3376 0 0.0000 NA NA 117123 0 0 0
Hindu Undivided Family 438 206456 0 0 206456 0.5951 206456 0 206456 0.5951 0 0.5951 0 0.0000 NA NA 206402 0 0 0
Clearing Member 1 50 0 0 50 0.0001 50 0 50 0.0001 0 0.0001 0 0.0000 NA NA 50 0 0 0
Sub Total (B)(4) 17881 10862927 (0 0 10862927 |31.3094 10862927 (0 10862927 |31.3094 0 31.3094 0 0.0000 NA NA 10529294 |0 0 0
Total Public Shareholding (B)=
(B)(1)+(B)(2)+(B)(3)+b(4) 17917 13222432 |0 0 13222432 (38.1101 13222432 |0 13222432 (38.1101 0 38.1101 0 0.0000 NA NA 12882574 (0 0 0

Details of the shareholders acting as persons in Concert includin,

Details of Shares which remain unclaimed may be given hear along with details such as number of shareholders, outstanding shares held in demat/unclaimed suspense account, voting

g their Shareholding (No. and %):

No. of
No. of shareholders Shares %
Eastern India Educational Institution 1103509 3.18
Hindustan Medical Institution 1088112 3.13
Mohit Shantilal Shah Mahendra Kumar Sharma Amal
Chandra Chakrabortti (Representatives To The Estate
Of The Deceased Priyamvada Devi Birla In The
Capacity Of Administrators Pend Lite) 63004 0.18
Shreyas Projects & Trading Company Limited 59183 0.17
Belle Vue Clinic 48000 0.13
M. P. Birla Foundation Educational Society 500 0
Mazbat Tea Estate Limited 215 0
M P Birla Institute Of Fundamental Research 100 0
Total - 2362623 6.79

rights which are frozen etc.

Note :

No. of shareholders

No. of

114

9986

(1) PAN would not be displayed on website of Stock Exchange(s).
(2) The above format needs to be disclosed along with the names of the shareholders holding 1% or more than 1% of shares of the listed entity. Column no.(Xlll)is not applicable in the above format.

(3) W.r.t. the information pertaining to Depository Receipts, the same may be disclosed in the respective columns to the extent information available and the balance to be disclosed as held by custodian.

(4) Categorization and disclosure of each shareholder category should be carried out in the order prescribed in the above format. If a shareholder is falling under more than one category, then the same shall be classified in the
(5) Sub-categorization of shares under column no.(XV) will be based on shareholding(no. of shares)under the following sub-categories:

(i) Shareholder who are represented by a nominee Director on the board of the listed entity or have the right to nominate a representative(i.e. Director)on the board of the listed entity.

(ii) Shareholder who have entered into shareholder agreement with the listed entity.
(iii) Shareholders acting as persons in concert with promoters.




Universal Cables Limited

Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder

Category & Name of the shareholders PAN Nos. of No. of Partly No. of [Total nos. [Sharehold| Number of Voting Rights held in each class | No. of [Sharehold| Number of Locked in| Number of Shares | Number
sharehold | fully paid | paid-up shares shares ing % of securities Shares | ing,asa shares pledged or otherwise | of equity
ers up equity | equity |underlyin held |calculated Underlyin % encumbered shares
shares shares g as per g assuming held in
held held Depositor SCRR, No of Voting Rights Total as a | Outstandi full No.(a) [Asa%of | No.(a) | Asa% of |demateria
y Receipts 1957 Asa % of ng conversio total total lised form
% of (A+B+C) |convertibl n of Shares Shares
(A+B+C2) | Classeg: |Classeg:y| Total e |convertibl held(b) held(b)
X securities e
(including | securities
(1) () () (Iv) ) (V1) (vin=_[(vin)Asa (IX) (X) (XI1)= (Xn) (Xi) (XIV)
1 Custodian/DR Holder 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0
Employee Benefit Trust / Employee Welfare Trust under
SEBI (Share based Employee Benefits and Sweat Equity)
2 Regulations, 2021 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0
Total Non-Promoter- Non Public Shareholding (C)=
(©(1)+O)2) 0 0 0 0 0 0.0000 |0 0 0 0.0000 |0 0.0000 |0 0.0000 [NA NA 0
Note :

(1) PAN would not be displayed on website of Stock Exchange(s).

(2) The above format needs to be disclosed along with the names of the shareholders holding 1% or more than 1% of shares of the listed entity. Column no.(XIll)is not applicable in the above format.
(3) W.r.t. the information pertaining to Depository Receipts, the same may be disclosed in the respective columns to the extent information available.

For Universal Cables Limited

sd/-
(Sudeep Jain)
Company Secretary




Universal Cables Limited

Table VI - Statement showing foreign ownership limits

Particular Approved limits (%) Limits utilized (%)
As on shareholding date 100.00 1.19
As on the end of previous 1st quarter 100.00 1.26
As on the end of previous 2nd quarter 100.00 1.14
As on the end of previous 3rd quarter 100.00 1.57
As on the end of previous 4th quarter 100.00 1.49

Notes :-

1) "Approved Limits (%)" means the limit approved by Board of Directors / shareholders of the Listed entity. In case the listed entity has no Board approved limit, provide
details of sectoral / statutory cap prescribed by Government / Regulatory Authorities

2) Details of Foreign ownership includes foreign ownership / investments as specified in Rule 2(s) of the Foreign Exchange Management (Non-debt Instruments) Rules, 2019,
made under the Foreign Exchange Management Act, 1999.




